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 Amendment No. 2 to the Partnership Agreement for the Nothing But Net Partnership

We, the partners of Nothing But Net, hereby amend the Partnership Agreement dated January 26, 2000.  This Amendment repeals and replaces all previous amendments and shall be effective on December 31, 2018.
AMENDMENT TO SECTION 16A

We hereby delete Section 16A in its entirety.
AMENDMENT TO SECTION 19

We hereby delete Section 19 in its entirety and replace it with the following:

19.
Death or Incapacity of a Partner.  In the event of the death or incapacity of a partner, receipt of notice of such an event shall be treated as notice of full withdrawal of the partner.

AMENDMENT TO SECTION 20

We hereby delete the 2nd paragraph in Section 20 in its entirety and replace it with the following:

Where cash is transferred, the partnership shall transfer to the partner withdrawing a portion or all of the partner’s interest in the partnership, an amount equal to the value of the capital account being withdrawn, less the actual cost to the partnership of selling securities to obtain cash to meet the withdrawal.  The amount being withdrawn shall be paid within 10 days after the valuation date used in determining the withdrawal amount.
CREATE SECTION 22
We hereby create Section 22 and insert within that section the following paragraph:

22.
26 US Code Sections 6221 — 6223 designation and election:  The Club Treasurer shall be the designated Partnership Representative (PR) for purposes of Section 6223 and shall be responsible for dealing with the IRS in the event of an audit.  Unless otherwise directed by the partners, the PR shall annually, in connection with filing the Club’s Form 1065 tax return, indicate the Club elects to be treated under subsection 6221(b)(1)(a), that is, an election out of the audit rules of Section 6221.  The Treasurer shall include with such election any required information to make such election effective.  In the event of an IRS audit, the PR will represent the club but is not authorized to make any settlement agreement without the majority consent of the partners.  Partners of the Club shall consist only of individuals; no trust may be a partner.
This Amendment to the Agreement of Partnership of the Nothing But Net Partnership shall be binding upon the respective heirs, executors, trustees, administrators, and personal representatives of the partners.

The partners have caused this Amendment to the Agreement of Partnership of the Nothing But Net Partnership to be executed on the dates indicated below, effective as of the date indicated above.

____________________________
____________________________________

Date




Signature of Partner






_____________________________________






Printed Name of Partner
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